. BbTPELLUHAMHAOPMALIMA
OTHOCHOSAKTUTEM OBCTOSITENICTBATAIOUJ1. 7 OT PEMAMEH(EC) N2596/2014 HA
EBPOMEACKUSNAPIAMEHT

1 TouHa MHbopMaLys, KOSTO He e buna HanpaseHa NyOInYHO A,OCTOAHKE, CBbP3aHa NPAKO UK

. KOCBEHO C eyH UK NoBeYe eMUTEHTU UAU C eauH Unv noseye (PUHAHCOBA NHCTPYMEHTH K
KOSTO, aKo ObAe HanpaseHa nybINYHO AOCTOAHME, b1 MOrNa Aa NOBNMAE HyBCTBUTR/IHO BLPXY
LieHaTa Ha Te3u (h1HAHCOBM MHCTPYMEHTU MM HA CBBP3AHUTE C TAX AepVBaTHW (hrHAHCOBK
WNHCTPYMEHTW.

Hs MaManopMMKom“IOPHTOI-U'IAﬁI-fFPEﬂ.ﬂ.”Aﬂ.He € HanpaswionybIMIHOLOCTOAHME.,

2 CTOKOBM AepvBaTM— TOYHA MHGOPMALAA, KOSITO He e Buna HanpaseHa NybanyHO AOCTOAHMe,

. CBbP3aHanpAKO UM KOCBEHOC €AH UMK NOBeYe A,e PUBATV MM CBbP3aHAN PAKO CbC CBbP3aHMA
CrMOT A0rOBOP 3a CTOKM N KOATO, ako Hbae HanpaseHa nybnmyHo aoctosHure, bu Morna aa
NOBAMAC UYBCTBATE/IHOBBPXY LLEHVTE HA Te3U 18 PUBATU TN CBBP3aHN CNOT LOrOBOPU3a CTOKY
1 KOraTo CTaBa BbMPOC 33 UHGOPMALWA, KOSTO MOXe OCHOBATE/IHO Aa Ce ovakea Aa bvae
paskputa unv Tpabsa Aa 6bae paskpuTa No CWiaTa Ha 3aKOHOBUTE WIN MOA3AKOHOBUTE
pasropebv Ha PaBHWLLETO Ha Cbro3a WM HA HALUMOHANHO PaBHWLLE, Na3apHUTe Npaswia,
[0ropopyTe, 0bUuafHTE NPaBIANIA UM MPAKTUKMHA CbOTBETHITE Ma3apy HA CTOKOBW A, PYBATY
WANCNOT Na3apy.

“IOPbﬂOHIWﬁHTPH?I,EI,”A.ﬂ, HAMaW34a0EeHUCTOKOBW A epUBATU.

3 KBOTW3a eMUCUM AV MPOAABAHUTE HA ThPI OCHOBAHWHA TAX NPOAYKTW— TOYHA MHOPMALWS,

. KosToHe e brnaHanpaeeHanybIMYHO4OCTOAHME, KOATO CE OTHACA NMPAKO MM KOCBEHO L0 € AMH
WV NOBeYE TAKMBAMHCTPYMEHTUI KOSTO, aKo ObAe HanpaseHanybmyHo LocTosHve, by Morna
[a NMoBvAe YyBCTBUTE/IHO BbPXY LLeHATA Ha Te3W WHCTPYMEHTV WK Ha CBbP3aHUTe C TAX
O.ePVBATHA(DUHAHCOBUMHCTPYMEHTA,

“lOPLNOHNAHTPEAL” AL He e TbpryB/IOKBOTV3a EMVCUA.

4 WiHcbopmaLw 3a ALATA, HATOBAPEHW C M3Mb/IHEHWETO HA HapeXXAAHWA OTHOCHO (hHAHCOBM

. WHCTPYMEHTW, BK/1. MH(OpMaLws, NpeiafeHaoT KIMEHT U CBbp3aHaC NnoAaieHn, Ho BCe OLLe
HEeW3MIHEHW HAPEXKOAHWA HA K/IMEHT, CBbpP3aHy C (OMHAHCOBU MHCTPYMEHTU, KOATO € ToYHa,
OTHAaCA Ce NPAKO UM KOCBEHO L0 € AVH WV NOBeYe eMUTEHTV HA (PVHAHCOBAMHCTPYMEHTUMIN
[10 eVH 1AV noBeye (UHAHCOBA MHCTPYMEHTU W, ako bbae paskputa nybavyro, b Morna aa
MOBNWsAE YYBCTBUTE/THOBBLPXY LieHATa Ha Te3W (PMHAHCOBMMHCTPYMEHTW, LieHaTa Ha CBbP3aHTe
CNOT A0MOBOPU3a CTOKM MW HA CBbP3aHUTEC TAX AePUBATHU(UHAHCOBUUHCTPYMEHTU

“fOPBIMTOHTAVHTPEM"AllHe pasnonaran HaManpeaocTaBeHaTakasanHhopMauys.
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